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Skeena Gold & Silver Draws US$45 Million of Funding Under Gold 
Stream Arrangement; Provides Progress Update on Eskay Creek  

 
Vancouver, BC (January 6, 2025) Skeena Resources Limited (TSX: SKE, NYSE: SKE) (“Skeena Gold & Silver”, 
“Skeena” or the “Company”)  collected US$45 million of gold stream funding on December 30, 2024 under its 
gold stream arrangement, as outlined in the Company’s news release dated June 25, 2024 (the “Gold Stream 
Arrangement”).  Skeena is also pleased to report continued advancement on numerous authorizations from 
the Province of British Columbia to support ongoing activity at the Company’s 100%-owned Eskay Creek Gold-
Silver Project (“Eskay” or the “Project”). To date, the Company has successfully advanced various pre-
construction activities as part of the early works program.  

Randy Reichert, President & Chief Executive Officer of Skeena, commented: “The 
current tranche of the gold stream financing will enable Skeena to continue advancing the 
Project, with further drawdowns anticipated throughout 2025. We are encouraged by the 
supportive and constructive dialogue with the Province of British Columbia, which has 
helped facilitate early works activities in 2024. As a result, we are progressing with our 
pre-development plans and proactively de-risking the Project to stay on track for 
production in 2027.”  

 
US$45 Million Payment Under Gold Stream Arrangement  
Skeena Gold & Silver has collected the second tranche of US$45 million under the Gold Stream Arrangement. 
This is the second of five tranches under the previously announced US$200 million gold stream, whereby the 
funds were made available following receipt of the Bulk Technical Sample permits in December and the 
satisfaction of certain other customary conditions (see news release dated December 16, 2024). The 
remaining three tranches will be drawn in settlements of US$50 million, subject to the satisfaction of certain 
customary conditions before March 31, 2026 to support continued development of the Project. 
 
Skeena is entitled to a buyback provision to reduce the stream percentage by 66.67% by repaying the 
proportional deposit plus an imputed 18% IRR, for a period of 12 months following the Project completion 
date. The buyback provision provides the Company with flexibility and optionality to strengthen future 
cashflows should gold prices continue to rise, while ensuring certainty of funding in the capital-intensive 
development period.  
 
2024 Early Works Review 
In June 2024, Skeena Gold & Silver received approval for an amendment to the Mines Act permit M-197 from 
the Province of British Columbia, which allowed for early works activities at Eskay Creek. The approval of this 
permit was the first step required to facilitate the commencement of a Technical Sample Quarry and land 
clearing work to begin.  

 During the 2024 season from June to November, activities included:  
 

• Access to the technical sample area and clearing of the area was completed in the summer using 
smaller equipment. This preparation will enable the use of larger, more efficient equipment in the 
summer of 2025, to facilitate further advancements in the development of the technical sample 
quarry. Two Pilot haul roads were advanced: one connecting to the Tom Mackay Tailings Storage 
Facility and the other providing access to the infrastructure pad area.  

https://wp-skeena-resources-2024.s3.ca-central-1.amazonaws.com/media/2024/12/02085217/2024_06_25_skeena_secures_us_750m_project_financing_package_final.pdf
https://wp-skeena-resources-2024.s3.ca-central-1.amazonaws.com/media/2024/12/17152153/2024_12_16_skeena_provides_update_on_permit_applications.pdf
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• Advancement of the infrastructure pad area, with bulk earthworks efficiently self-performed by the 

skilled project development team on-site. 
 

• Commencement of civil earthworks for the Volcano Creek substation (237kV tie-in) to interconnect 
with Coast Mountain Hydro to supply future hydro-sourced electricity to the project. 
 

• Concurrent with project activities onsite, engineering and procurement is progressing well and on 
budget with the estimates outlined in the 2023 Definitive Feasibility Study. Most of the major mill 
equipment has been contracted including the building structural steel and installation, SAG/ball mills, 
tertiary/regrind mills, jaw crusher, flotation cells, concentrate thickener, concentrate dryer, and 
transformers and the circuit breakers. Long lead-time items such as electrical components have also 
been secured. Other critical contracts continue to advance including the selection of a mobile mining 
fleet supplier.  

 
About Skeena 
Skeena is a leading precious metals developer that is focused on advancing the Eskay Creek Gold-Silver 
Project – a past producing mine located in the renowned Golden Triangle in British Columbia, Canada. Eskay 
Creek will be one of the highest-grade and lowest cost open-pit precious metals mines in the world, with 
substantial silver by-product production that surpasses many primary silver mines. Skeena is committed to 
sustainable mining practices and maximizing the potential of its mineral resources. In partnership with the 
Tahltan Nation, Skeena strives to foster positive relationships with Indigenous communities while delivering 
long-term value and sustainable growth for its stakeholders. 
 
On behalf of the Board of Directors of Skeena Gold & Silver, 
 
Walter Coles     Randy Reichert 
Executive Chairman    President & CEO 
 
 
 

Contact Information 
Investor Inquiries: info@skeenaresources.com  
Office Phone: +1 604 684 8725 
Company Website: www.skeenagoldsilver.com  
 
 
 

Qualified Persons  
In accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects, Paul Geddes, 
P.Geo., Senior Vice President, Exploration & Resource Development, is the Qualified Person for the Company 
and has prepared, validated, and approved the technical and scientific statements and information contained 
or incorporated by reference in the news release. The Company strictly adheres to CIM Best Practices 
Guidelines in conducting, documenting, and reporting the exploration activities on its projects. 
 
 

mailto:info@skeenaresources.com
https://skeenagoldsilver.com/
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Cautionary note regarding forward-looking statements  
Certain statements and information contained or incorporated by reference in this news release constitute “forward-looking 
information” and “forward-looking statements” within the meaning of applicable Canadian and United States securities 
legislation (collectively, “forward-looking statements”). These statements relate to future events or our future performance. The 
use of words such as “anticipates”, “believes”, “proposes”, “contemplates”, “generates”, “targets”, “is projected”, “is planned”, 
“considers”, “estimates”, “expects”, “is expected”, “potential” and similar expressions, or statements that certain actions, 
events or results “may”, “might”, “will”, “could”, or “would” be taken, achieved, or occur, may identify forward-looking 
statements. All statements other than statements of historical fact are forward-looking statements. Specific forward-looking 
statements contained herein include, but are not limited to, statements regarding the progress of development at Eskay, 
including the construction budget, schedule and required funding in respect thereof; the timing for and the Company's progress 
towards commencement of commercial production; the Company's capital structure; the Company's ability to buy back the 
gold stream in the future; amounts drawn and the timing of and completion of conditions precedent in respect of the Senior 
Secured Loan, gold stream agreement, additional equity investment and the cost over-run facility, the availability of the Senior 
Secured Loan as a source of future liquidity;  and the results of the Definitive Feasibility Study, processing capacity of the mine, 
anticipated mine life, probable reserves, estimated project capital and operating costs, sustaining costs, results of test work and 
studies, planned environmental assessments, the future price of metals, metal concentrate, and future exploration and 
development. Such forward-looking statements are based on material factors and/or assumptions which include, but are not 
limited to, the estimation of mineral resources and reserves, the realization of resource and reserve estimates, metal prices, 
taxation, the estimation, timing and amount of future exploration and development, capital and operating costs, the availability 
of financing, the receipt of regulatory approvals, environmental risks, title disputes and the assumptions set forth herein and in 
the Company’s MD&A for the year ended December 31, 2023, its most recently filed interim MD&A, and the Company’s Annual 
Information Form (“AIF”) dated March 28, 2024. Such forward-looking statements represent the Company’s management 
expectations, estimates and projections regarding future events or circumstances on the date the statements are made, and are 
necessarily based on several estimates and assumptions that, while considered reasonable by the Company as of the date 
hereof, are not guarantees of future performance. Actual events and results may differ materially from those described herein, 
and are subject to significant operational, business, economic, and regulatory risks and uncertainties. The risks and 
uncertainties that may affect the forward-looking statements in this news release include, among others: the inherent risks 
involved in exploration and development of mineral properties, including permitting and other government approvals; changes 
in economic conditions, including changes in the price of gold and other key variables; changes in mine plans and other factors, 
including accidents, equipment breakdown, bad weather and other project execution delays, many of which are beyond the 
control of the Company; environmental risks and unanticipated reclamation expenses; and other risk factors identified in the 
Company’s MD&A for the year ended December 31, 2023, its most recently filed interim MD&A, the AIF dated March 28, 2024, 
the Company’s short form base shelf prospectus dated January 31, 2023, and in the Company’s other periodic filings with 
securities and regulatory authorities in Canada and the United States that are available on SEDAR+ at www.sedarplus.ca or on 
EDGAR at www.sec.gov. 
 
Readers should not place undue reliance on such forward-looking statements. Any forward-looking statement speaks only as 
of the date on which it is made and the Company does not undertake any obligations to update and/or revise any forward-looking 
statements except as required by applicable securities laws. 

https://www.sedarplus.ca/landingpage/
https://www.sec.gov/

